
Previous: 7,470.1 PSEi change: 0.36%

High: 7,537.6 Best: RLC +9.98%

Low: 7,457.1 2nd best: MEG +6.81%

Close: 7,497.17 2nd worst: AEV -2.78%

Val. traded (mn): 15,054.1 Worst: PCOR -3.70%

Tenor Change Yield Tenor Change Yield

1 month -0.0165 3.0465 4 years -0.0264 5.0004

3 months +0.0318 3.3330 5 years -0.0428 5.4313

6 months +0.0211 3.6488 7 years -0.0344 5.7556

1 year -0.0037 4.1106 10 years -0.0512 6.0988

2 years +0.0237 4.3882 20 years -0.0215 7.2089

3 years -0.0435 4.6963

Previous Close Previous Close

PHP/USD 52.600 52.520 EUR/USD 1.1628 1.1679

Tenor Change Yield Tenor Change Yield

3 months -0.0181 1.8946 5 years +0.0151 2.6962

6 months +0.0076 2.0768 10 years +0.0036 2.8586

2 years +0.0159 2.4274 30 years -0.0016 3.0253

Foreign Exchange

OVERSEAS MARKETS

Trump's imposition of tarifs on steel and aluminum imports sparked declines in US equities, European equities, and the US dollar. Meanwhile, Asian

stock markets rallied after heavy selling in the previous session, while US Treasury yields were slightly higher on the back of higher inflation and a the

release of data suggesting continued tightening in the labor market.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities edged higher on favorable global market developments and month-end buying. Similarly, local fixed income yields fell on positive

economic data (e.g., loan growth and money supply). On the other hand, the Peso marginally weakened on continued concerns of inflation and weaker

business confidence.

 Megaworld Corporation (PSE Ticker : MEG) has launched a new residential 
development in McKinley West with a sales projection at P6.5bn. The project is 
expected for completion by 2020 to offer spacious unit layouts of up to 336-
square meters, targeting young professionals and executives for its third 
residential tower. 
 

 The Department of Energy announced that Philippine National Oil Company 
(PNOC) is targeting an import volume of 200 metric tons or 240 mn liters of 
diesel from Russia through a government-to-government deal. The move to 
import diesel fuel from Rusisa is to augment the country's crude oil stockpiles 
and also to enhance competition in the Philippine market. 7,300
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+0.36% DoD; Net Foreign Selling: 
$3.70mn 

 The local equities market end sligthly higher as concerns over Italy's political 
turmoil eased that gave relief to global markets.The recovery was also 
supported by month-end buying.The PSEi closed at 7,497.17 (+0.36% DoD). 

 Local fixed income yields fell, led by long end which fell 3.57 bps, flattening the 
curve. The decline in yield comes despite stronger loan growth in April (19.9% vs. 
18.3% in March) as money supply grows 14.2% in April, falling 0.2% MoM. On 
average, the yield curve declined by 1.49 bps. 

 The Philippine peso marginally weakened as BSP reported that business 
confidence sligthly decline for Q2 of 2018.The overall confidence index (CI) was 
at 39.3% from 39.5% in Q1 of 2018.The USD/PHP pair closed at 52.52 (-0.15% 
DoD). 
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 US equities declined as the US reignited trade war fears with the decision to 
impose tariffs on steel and aluminum imports from EU, Canada, and Mexico. The 
DJIA closed at 24,415.84 (-1.02% DoD), while the SPX ended at  2,705.27 
(-0.69% DoD). 

 European equities ended lower as European woes continue after the imposition 
of tariffs by the US and as the political tension in Spain escalates. The MSCI 
Europe closed at 129.21 (-0.66% DoD). 

 Asian stocks bucked the trend as the region recovered from the near-2% 
declines in its benchmarks in the last trading session. Chinese and Hong Kong 
stocks led the recovery, gaining 1.78% and 1.37% respectively. MSCI APxJ 
closed at 562.22 (+0.90% DoD). 

 US Treasury yields edged higher after the release of higher-than-expected core 
PCE and consumer spending, and lower-than-expected jobless claims. On 
average, yields rose 0.38 bps, with the 10-year rising 0.36 bps to 2.8586. 

 The US dollar fell as the US's imposition of tariffs sparked trade-war fears, and 
on the back of an improvement in the euro after the Italians reached an 
agreement to form a coalition government. The DXY lost 0.10% to 93.979. 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
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